Neycer

May 29, 2018

To,

Department of corporate Services,
Bombay Stock Exchange Limited,
22 floor,

Phiroze Jeejeebhoy towers,

Dalal street, Fort,

Mumbai - 400 001.

Dear Sir/Madam,

Scrip Code: 502255
Sub: Outcome of Board Meeting under Regulation 30 of of SEBI (Listing Obligation and
Disclosure Requirements) 2015

This is to inform you that at the Meeting of the Board of Directors of the Company held between 2:30
p.m. and 5:30 p.m. today, Tuesday the 29t of May 2018 the following decisions were taken.

1. The Board approved the Audited financial results for the quarter and year ended 31st
March 2018 together with Statement of Assets and Liabilities and took on record the
Auditor’s Report thereon.
The Copy of the above is attached herewith.
Please Lake Llis infurmation Into records and acknowledge the receipt.

Thanking you.

Yours faithfully,
For Neycer India Limited,

(Y Tlothen p A 2R

Director.

NEYCER INDIA LTD. CIN: L26109TN1960PLC004145
Corporate Office: 145,St. Mary's Road,Chennai-600 018, Ph :044 - 45088111 Tele Fax: +91 44 - 45028222
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CA(- S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Neycer India Limited

1. We have audited the accompanying statement of Standalone Financial Results of NEYCER INDIA
LIMITED being submitted by the Company (“the Statement”), pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the Company’s Management and has been approved by Lhe
Board of Directors. The Statement as it relates to the qudiler ended March 31, 2010 has bcen
compiled from the related interim condensed standalone financial stalements prepared In
accordance with Lndian Accounting Standard 34 (Iuleiim Financial Reporting) (Ind AS 31”) and as
it relates to the year ended March 31, 2018, has been compiled from the Standalone Financial
Statemants prepared in arrardanca with Tndian Accounting Standards prescribed under section 133
of thc Companics Act, 2013 read with relevant riles thereiinder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based on
oul audil uf sudi interim condensed standalone financial statements and the annnal sfandalone
financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurarice dboul whieler the statement i3
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial controls relevant
to the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on the
effectiveness of the Company’s internal financial control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion.

4, 1In our opinion, and to the best of our information and according to the explanations given to us,,
the Statement:

(i) is prepared in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No.CR/CFD/FAC/62/2016 dated July 5, 2016; and
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(i) subject to note no.6 of the Statement, regarding non provision of interest of Rs.756 lakhs
in respect of loans from banks and Rs.504 lakhs in respect of loan from a body corporate,
resulting in loss for the year being understated by Rs.1260 lakhs, give a true and air view
in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the profit, total comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2018.

ST

Partner
MEMBERSHIP No.020899

Place: Chennai

Dated: 29" May 2018




NEYCER INDIA LIMITED
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2018

(Rs. in Lakhs)

3 Months Corresp 3 Preceeding 3 Year Year
Particulars ended months ended | months ended ended ended
31.03.2018 | 31.03.2017 31.12.2017 31.03.2018 31.03.2017
(Audited)

1.a. Revenue from Operations 391.52 435,82 442.01 1,770.38 1,769.70
1.b. Other Income 77.69 3.26 0.01 80.35 64.34
+ 1.b.] 469.22 439.08 442.02 1,850.74 1,834.04
2. Expenses [sum of (a) to (h)]
a) Cost of materials consumed 51.02 56.90 31.90 190.45 172.50
b) Purchases of stock-in-trade 54.89 40.97 60.21 246.68 209.42
c) Changes in inventories of finished goods, work-
in-progress and stock-in-trade (35.94) (6.36) 22.03 (5.77) 58.15
d) Employee benefits expense 189.09 120.05 99.49 514.87 518.95
e) Depreciation and amortisation expense 23.79 32.54 25.62 100.62 108.24
f) Finance costs 12.74 24.32 32.47 110.08 162.01
g) Other expenses 341.41 245.30 211.72 956.08 823.38
Total Expenses 637.01 513.72 483.44 2,113.02 2,052.65
3. Profit before tax (1-2) (167.80) (74.64) (41 a?) (267 79) (218.61)
4. Tax expense - - - - =
5. Net profit for the period (3-4) (167.80) (74.64) (41.42) (262.29) (218.61)
6. Share of profit/(loss) of Joint ventures = = - o B 3
7. Non - Controlling interest - - -
8. Net profit after taxes and share of
Gain/(Loss) of joint Venture and non (167.80) (74.64) (41.42) (262.29) (218.61)
9. Other Comprehensive Income (57.51) (56.67) (57.51) (56.67)
10. Tax expense on above
the period (8-9) (110.29) (17.97) (41.42) (204.78) (161.94)
12. Paid up Equity Share Capital (face value
Re. 10 per share) 1,015.19 1,015.19 1,015.19 1,015.19 101549
13. Other Equity - - - - -
14, Earnings Per Share (EPS) ( Rs. 10/-
each) (annualised):
(a) Basic (1.65) (0.74) (0.41) (2.58) (2:15)
(b) Diluted (1.65) (0.74) (0.41) (2.58) (2.15)

For S.N.S. ASSOCIATES

Place: Chennai.
Date: 29.05.2018

CHARTERED ACCOUNTANTS
(FIRM REGISTRATION N0.0062975)

"{,4\]\"‘3\ VV\&'{

(S. NAGARAJAN) '
Partner

MEMBERSHIP No.020899

AN

For NEYCER INDIA LIMITED

La W s an \0\{0\/&1\.9\

Director



NEYCER INDIA LIMITED
Standalone Statement of Assets and Liabilities

(Rs. in Lakhs)

. As at 31.03.2018 | As at 31.03.2017
S.No Particulars - .
Audited Audited
A ASSETS
1 |Non-current assets
Property, plant and equipment 1,359.85 1,450.71
Financial assets
Investments 1.50 1.50
Other financial assets 21.00 38.53
Deferred tax assets (1el) 464.35 484.35
Sub-total - Non-Current Assets 1,846.70 1,955.09
2 |Current assets
Lnventories 740.50 722.58
Financial assets
Trode receivables J17.35 329.03
Cash and cash equivalents 34.12 27.66
Other current assets 311.13 278.97
Sub-total - Current Assets 1,403.49 1,358.24
TOTAL - ASSETS 3,250.19 3,313.33
B EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 1,015.19 1,015.19
Other equity (1,671.27) (1,466.50)
Sub-total - Shareholders' funds (656.08) (451.30)
2 |LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 482.95 493.45
Provisions 106.44 175.16
Other non-current liabilities 119.06 108.11
Sub-total - Non-current liabilities 708.45 776.72
3 |Current liabilities
Financial liabilities
Borrowings 371.51 540.96
Trade payables 445,38 368.35
Other financial liabilities 1,826.55 1,648.90
Dther current liabilities 330.15 216,72
Provisions 224,23 212.99
Sub-Llulal = Currenl liabililies 3,197.82 2,987.91
TOTAIL - EQUITY AND LIABILITIES 3,250.19 3,313.33

For NEYCER INDIA LIMITED

4 Yeehean Ko «X

Director

For S.N.S. ASSOCIATES ICHEN
CHARTLCRECD AGCOUNTANTS || — \
(FIRM REGISTRATION N0.0062975) T :

Place: Chennai.
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(S. NAGARAJAN)
Partner
MEMBERSHIP No.020899



Notes to the unaudited financial results of Neycer India Limited for the quarter ended 31t

March 2018.

i

[&¥]

The above results as reviewed by the Audit committee, has been taken on record in the
meeting of the Board of Directors of the company held on 29.05.2018

The financial results for the current quarter and 12 months ended 31.03.2018 and for the
corresponding quarter of the previous year and year ended 31st March 2017 are prepared in
accordance with the Indian Accounting Stands (Ind AS) as prescribed under Section 133 of
the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards)
Rules 2015 and Companies (Indian Accounting Standards) Amendment Rule 2016.

The company has adopted Ind AS with eftect trom 15t April 2017 and the adoplions were
carried out in accordance with Ind AS 101 - First time adoption of Indian Accounting
Standards. The transition was carried out from Indian Accounting Principles generally
accepted in India as prescribed under section 133 of the Companies Act 2013 read with rule
7 of the Companies (Accounts) Rule, 2014 (IGAAP) which was the previous GAAP.

Reconciliation of profit between Indian Accounting standards and Indian GAAP for the
quarter and 12 months ended 31.03.2017:

Nature of adjustment Yoar ondod 31.03.2017 Quarter onded 31.03.2017
Profit as per Indian GAAP (161.94) (17.97)
Add: Impact on account of
restatement of Defined (56.67) 56,67
Benefits as per Ind AS
Profit as per Ind AS (218.61) 42.70
Other comprehensive income
restatement of Defined 56.67 56.67
Benefit plan.

Total Comprehensive income
T (161.94) (17.97)

The company is a sick industrial company which is under nursing under the Sick Industrial
Companies (Special Provisions) Act 1985.

The company has not recognized interest due on loans from banks and arrears of interest
aggregating to Rs.639 lakhs subject to reconciliation has been converted by the Bank during
the year ended 31.03.2012 into funded interest term loan of which Rs.49.25 lakhs paid has
been recognized upto the year ended 31.03.2015 and since then no payment has heen
made. The company has not recognized interest due on loans from a body corporate upto
31.03.2018 to an extent of Rs.4.56 crores upto 31.03.2017 and Rs.12 lakhs each for the
quarters ended 30% June, 30th September, 31st December 2017 and 31st March 2018
aggregating to Rs.48 lakhs for the current 12 months period. The same will be recognized as
and when it is serviced. The Statuary auditors have qualified this matter in their report.

The company is engaged primarily in the business of manufacturing sanitary ware and
hence there is no separate reportable segment as per Ind AS 108 - operating segments.




8. Post the applicability of GST with effect from 01.07.2017 sales are required to be disclosed
net of GST. Revenue from operations for the quarter and 12 months ended 31.03.2018 are
not comparable with the previous period’s figures furnished in the statement.

9. Figures for the previous period have been regrouped to confirm to the current period’s
classification.

For NEYCER INDIA LIMITED,
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Place: Chennai Director.
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For S.N.S. ASSOCIATES
CHARTERED ACCOUNTANTS
(FIRM REGISTRATION N0.0062975)

B e e

(S. NAGARAJAN)
Partner
MEMBERSHIP No0.020899




NEYCER INDIA LIMITED

II

II1

Statement on Impact of Audit Qualifications for the Financial year ended 31st March 2018.

(See Regulation 33 /52 of SEBI (LODR)(Amendment)Regulations, 2016)

Audited Figures (As
reported before Audited Figures (As
adjusting for reported after adjusting for
Slno Particulars qualification) qualification)

1 |[Turnover;Toual Income L850./4 1,850.74
2 |Total Expenditure 2,113.02 3.373.02
3 INel prafit/(1oss) (204.78) (1,522.29)
4  |Earnings per share (2.58) (15.00)
5 Total Assets 3,250.19 3,250.19
6 Total Liabilities 3,906.27 5,166.27
7 |Networth (656.08) (1,916.08)
8  |Any other financial items - -

Signatories:

Y.Mohan Prasad - Whole time Director
P.1hirukalathiappan - Lhiet Financal othicer
G.Krishnamoporthy Audit committee chairman

SMagarajan Partner M/g. ENS aggociates, Chartered Accountants -f‘:\a—.bs _Ju'fﬂ-z oL

Audit Qualification

Details of Audit qualification: Non provision of interest on term loan, Cash credit and
funded interest term loan from bank amounting to Rs.7.66 crores and interest of Rs.4.94
crores on loan from body corporate referred to in Note no. 30 of notes to financial
statements, resilting in the loss for the year understated by Rs. 12.60 crores

Type of Audit ualification : Qualilied vpinivu

Frequency of qualification: Repetitive. Financial statements had been qualified to this

amount for 11 years.

For Audit Qualification(s) where the impact is quantified by the auditor, Management's view
The Company is a BIFR company and declared sick. The loans are frozen and pending OA
(Operating Agencies) Report and also since NPA, all banks are not charging interest. Hence
no provision for interest on such account could be recognized by the company. This matter
is in the scheme and pending disposal by the board.
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/L&/{""ﬁ COUNTANTS

(S.NAGARAJAN)

Partner
MEMBERSHIP No.020899




